Important notice
Guide to buying at auction

Please note our auction will be held online or in person. You can bid at our sales by

visiting Our Remote Bidding Page. For further information please call the property

office on 02071013647.

1. Properties are offered subject to the “Common 6. Offers can be submitted to buy a lot before the 15. Guide prices are for guidance purposes only, and
Action Conditions (fourth edition April 2018)” auction and if acceptable a sale can proceed but the represent the range within which the reserve (The
which are reproduced with the consent of the Royal property will not be withdrawn from the action minimum figure at which the lot can be sold) may
institution of chartered surveyors. until contracts have been exchanged. be set at the time of the catalogue printing. Guides

2 Aprudent b before biddi al 7 Legal d I labl . may change at any time before the auction, and

. A prudent buyer before bidding wi . Legal documents are usually available to view roperties could sell above or below the fieures
* take professional advice from a solicitor and, in or download from our website. Alternatively prop d b d date th s
i d h ilable from the sellers solicitors duoted; but we o updste them oR our avetion
appropriate cases, a surveyor and accountant t ley are avai ol i ; o li websites each working day up to the last day before
« Read the conditions g case remember tdat you ;lyhsu Jlect toa the auction, and they are shown in the addendum.
ocumentation and terms of the sale contract If a change occurs after this publication deadline
* Inspect the Lot whether or not you have read them. then an announcement will be made from the
o Check the content of our documents 8. Some sellers require the buyer to contribute towards rostrum. If the final g“‘idF price 'is s'tated as a single
their legal/ administrative costs by specifying an ﬁg“r:l télen the reserve will be within 10% of the
* Check the accuracy of the catalogue additional amount payable on completion. If stated higure.
* Have finance available for the deposit and the app h?ble thfen it Willlbf demilid i'; the special 16. Before bidding all bidders need to provide a valid
purchase price conditions of sale applying to that lot. form of ID. Please refer to the bidder registration
R Lo 9. No employee of the auctioneers has the authority to form in the catalogue or contact us. The deposit
ChciCk whether VAT registration and election is make or give any representation or warranty about and the buyer’s premium need to be transferred
advisable any of the lots to be offered. or agre.ed \')vith the. aucti(.)neer in writing prior to
The conditions assume that the buyer has acted . . authorisation o bid online.
like a pradent buver. If vou choose to buv a lot 10. The successful bidder must pay the deposit by o
ith Pt caki thy Y al i Y d personal bank debit card, bankers draft, building 17. Bidding ) )
V‘: ou “.gk ese normal precautions you do so society draft. If this requirement is not complied * The auctlo‘neer will announce each lot and refer to
atyour own risk. with then we reserve the right to offer the lot any last minute changes.

4. Photographs or plans are for identification purposes elsewhere or again by auction and claim any loss « The current lot number is usually displayed on
only to assist you in the location of the property ‘from you. Dra.fts s’hould be made payable to screen next to the auctioneer, which will also
and they are not intended to show the interest to Palaf:e Auctlons} - We are unable to accept the display the last bid taken for the lot being offered.
be sold. Such photographs and plans are expressly deposit payment in cash.
excluded from the contract of sale. Location plans 1L IF ful i * The auctioneer will invite bids at a particular level

N oo . . If you are successful in the bidding then you have d ke this bid b L 3
are reproduced with the permission of Ordinance R o and you can make this bid by typing in your offer.
S der i ber ES100004608. All entered into a binding contract to purchase the Lot.

urvey under 1cezscel.num .er o You must immediately give to the auctioneer’s clerk * All lots offered are subject to an undisclosed
Ecasure.mems an 1m(cnslons arel Eg)p roximate. your name and address and that of your solicitor, reserve price.
6 ° ser(;/lt(;es olr sysltems ig' c&;ntra c‘*t‘;“,gfh provide two forms of proof of identity to include ) )

re and burglar alarms) have been tested. The both the name and address of the buyer, pay the * Please note that no question will be taken by the
accomnlmd:mon flies;nbes the nufmber of rogms as 10% deposit(or £5,000 whichever is greater) and auctioneer from the floor once t.he auctior% is in
'currfntgf al:ra(rilgc /.d statcmcntl orone O}E O;S not sign the sale memorandum before leaving the room. progress. If you have any last minute quertes, you
mp T ' atdlt '(l) e foes 1ot apply mdanm . rl; Please note that the properties are not sold ‘ stc’ or shoulid speak t: a ';nember of stl:;\fg. Our advice, if
any ‘lease details’ information ground rent maybe 1 , . i id.
Pazable and may rise whether fr not it is state()il subject to finance’ when you buy at auction. They youhaveany Combm s notto !
Dimensions/ areas/ accommodation supplied and are sold unconditionally o the fall of the hammer. * The auctioneer will regulate the bidding
legal documents such as lease and EPCs should not [fyou are the succes.sful bidder, you or the named increments and the property will be ‘knocked
be relied upon and should be verified by your own buyer are legally obliged to complete the sale. down’ to the highest bidder, assuming that the
inspection/measuring. 12. Each successful buyer will be required to pay to reserve is met or exceeded.

5. There may be updates to information issued either Palace Auctions Buyers contract documents fee 18. After the (online) auction
in this catalogue or Addendum. A notice detailing i)f£850}:r VﬁT on exchange of contracts for cach * If successful, the auctioneer will complete the
such changes will be available at the auction and ot purchased. .memor'andum of salCS'OH the buyer’s behalf
will form part of the contract, or an announcement 13. If you are successful then, unless otherwise stated immediately post auction.
may be ma_de from the rostrum. Upc_iates are also in the conditions of sale, the lot will be at your risk « The auctioneer will provide a hard and soft copy
post'ed onlm'e a httpS://WWW.!Slauctlons.com/ . upon the fall of the gavel and so it is recommended of the exchanged contract to both parties within
OnlineAuction-Palace Auctions. You are advised to arrange insurance as soon as possible. 24hours post auction.
to check with us on arrival at the auction as to
whether 14. Var%o.us non-optional fixed or able variable * The auctioneers shall account out to all parties
there are any changes affecting the Lot for which additional fees and costs me be p ayable by tl?e the balance of their deposit and/or outstanding
you intend to bid. If you bid you will be assumed !auyer on top of the p grcha.se price. These fmu balance, within 5 working days post auction.
to do so with knowledge of any such changes. You include buyers administration fee and me include .

a contribution towards the sellers and/or their 19. All buyers shall also be obliged to pay our accounts

should also check whether a Lot in which you are
interested has been withdrawn or sold prior.

solicitors costs, documentation costs, ground rent,
apportionment of rent/ service charge, rent/ service
charge arrears, VAT, Stamp Duty Land Tax ect.
To establish the full cost of purchasing a property
please obtain your own independent advice and
inspect the legal documentation/special conditions.

administration charge of £150 + VAT.

palaceauctions.com





